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STI Education Systems Holdings, Inc.
STI

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and
Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure
Execution of Agreements with Philippine School of Business Administration
Background/Description of the Disclosure

We write in connection with developments regarding the transactions by and among STI Education Systems Holdings,
Inc. (the “Company”), Philippine School of Business Administration (“PSBA Manila”) and Philippine School of Business
Administration, Inc.- Quezon City (“PSBA Quezon City”) (PSBA Manila and PSBA Quezon City are collectively referred to
as “PSBA”) involving the following: (a) the acquisition by the Company or its affiliates, assignees or successors-in-interest
of a 3,000 square meter parcel of land located at Aurora Boulevard, Quezon City which forms part of the properties
owned by PSBA Manila (the “Subject Property”); (b) the acquisition by the Company or its affiliates, assignees or
successors-in-interest of the tangible and intangible assets of PSBA (collectively, the “School Related Assets”) used or
relating to the operation by PSBA of its schools located in Manila and Quezon City (collectively, the “PSBA Schools”); and
(c) the grant by PSBA of a right of first refusal over the properties owned by PSBA Manila located in Manila (the “PSBA
Manila Property”) and Quezon City, net of the Subject Property (the “Remaining PSBA Quezon City Properties”).

Other Relevant Information

Please see attached SEC Form 17-C.

Filed on behalf by:
Name Arsenio Cabrera, Jr.
Designation Corporate Secretary
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Item 9. Other Events

We write in connection with developments regarding the transactions by and
among STI Education Systems Holdings, Inc. (the “Company”), Philippine School of
Business Administration (“PSBA Manila”) and Philippine School of Business
Administration, Inc.- Quezon City (“PSBA Quezon City”) (PSBA Manila and PSBA
Quezon City are collectively referred to as “PSBA”) involving the following: (a) the
acquisition by the Company or its affiliates, assignees or successors-in-interest of a
3,000 square meter parcel of land located at Aurora Boulevard, Quezon City which
forms part of the properties owned by PSBA Manila (the “Subject Property”); (b) the
acquisition by the Company or its affiliates, assignees or successors-in-interest of the
tangible and intangible assets of PSBA (collectively, the “School Related Assets”) used
or relating to the operation by PSBA of its schools located in Manila and Quezon City
(collectively, the “PSBA Schools”); and (c) the grant by PSBA of a right of first refusal
over the properties owned by PSBA Manila located in Manila (the “PSBA Manila
Property”) and Quezon City, net of the Subject Property (the “Remaining PSBA
Quezon City Properties”).

On 2 May 2024, STI Education Services Group, Inc. (“STI ESG"), a wholly
owned subsidiary of the Company, entered into a Contract to Sell with PSBA Manila
for the sale and purchase of the Subject Property. The purchase price for the Subject
Property is less than ten percent (10%) of the total assets of the Company. The sale
and purchase of the Subject Property is subject to regulatory approvals and the
fulfillment of certain conditions precedent. Subject to regulatory approvals and upon
fulfillment of such conditions precedent, STI ESG and PSBA Manila shall execute a
Deed of Absolute Sale over the Subject Property.

On 2 May 2024, STI College of Novaliches, Inc. (“STI Novaliches”), an affiliate
of the Company, entered into an Asset Purchase Agreement with PSBA for the
acquisition by STI Novaliches of the School Related Assets. The purchase price for
the School Related Assets is less than ten percent (10%) of the total assets of the
Company. The sale and purchase of the School Related Assets is subject to regulatory
approvals and the fulfillment of certain conditions. Subject to regulatory approvals
and the fulfillment of certain conditions, STI Novaliches and PSBA shall execute Deeds
of Assignment for the sale and purchase of the School Related Assets.

On 2 May 2024, the Company entered into a Right of First Refusal Agreement
with PSBA Manila. Pursuant to the Right of First Refusal Agreement, PSBA Manila
granted the Company a right of first refusal over the PSBA Manila Property and the
Remaining PSBA Quezon City Properties for a period of three (3) years counted from
1 June 2024.

The Company will provide further disclosures upon the execution of other
agreements relating to its transactions with PSBA.



SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the Issuer has
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